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New Grant Funds

Other Grant Related Changes

Early Child Care Prof Dev Grant (38,347.05)   

ARRA Math & Writing Tutorial Grant Transfer (7,000.00)     

Net Change

The budget balance of ($445,790) is covered by the restricted 

fund cash balance of $1,426,871 on June 30, 2011

Pierpont Community and Technical College

Board of Governors

Financial Report

Restricted Funds

For the period ending September 30, 2011

Page 11



Approved Current YTD YTD Actual to Current

Budget Budget Actual Budget

OPERATING REVENUE Tuition and Fees 34,212.92                 107,327.00                 15,429 14.38

Federal Grants and Contracts 13,771,179.00         13,771,179.00           6,191,456 44.96

State/Local Grants and Contracts 3,048,871.33           3,117,003.49             947,689 30.40

Private Grants and Contracts 534,610.65               534,610.65                 331,985 62.10

Other Operating Revenue 3,000.00                   4,000.00                     (417) -10.41

Total: 17,391,874 17,534,120 7,486,143 42.69

OPERATING EXPENSE Salaries 923,758 1,035,588 115,827 11.18

Benefits 82,224 95,789 13,714 14.32

Student financial aid-scholarships 23,946,419 23,946,419 10,998,275 45.93

Utilities 500 500 135 27.05

Supplies and Other Services 497,690 489,828 69,657 14.22

Equipment Expense 238,878 253,107 55,381 21.88

Loan Cancellation and Write-Off 0 0 (59) 0.00

Total: 25,689,469 25,821,230 11,252,929 43.58

OPERATING INCOME / (LOSS) (8,297,595) (8,287,110) (3,766,787) 45.45

NONOPERATING REVENUE Federal Pell Grant Revenues 8,000,000 8,000,000 3,599,478 44.99

(EXPENSE)

Total: 8,000,000 8,000,000 3,599,478 44.99

TRANSFERS & OTHER Capital Expenditures (203,365) (203,365) 0 0.00

Transfers for Fin Aid Match 78,992 78,992 38,283 48.46

Indirect Cost Recoveries (4,956) (1,469) (1,469) 100.00

Transfers - Other 0 (32,837) (32,837) 100.00

Total: (129,329) (158,679) 3,976 -2.51

BUDGET BALANCE (426,924) (445,790) (163,333) 36.64

* Add: PROJECTED RESTRICTED NET ASSETS - Beginning of Year 1,426,871 1,426,871

999,947 981,081

** Equals: PROJECTED RESTRICTED NET ASSETS - End of Year

PIERPONT COMMUNITY AND TECHNICAL COLLEGE

Actual vs Budget Statement of Revenues and Expenses

Current Restricted

As of September 30, 2011

Page 12
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11/4/2011

Project  Project Budget  Expenses & 
Encumbrances 

 Available Project 
Budget 

Project Completion Date and/or 
Update Notes

Aerospace Fire 
Suppression - ARRA 1,138,192.80$               1,138,192.80$               -$                              

Change Order has been processed for the 3 
additional HVAC units.  These are to be 
installed this month.  Minor punchlist items 
remain to be completed.

Byrd Center - HVAC 
Units (2) 67,480.00$                    67,480.00$                    -$                              

New units are in place and operating.  

Byrd Center - Roof 
Renewal 400,000.00$                  285,440.00$                  114,560.00$                  

Project is Substantially Complete.  Certificate 
has been issued.  Excess funds will be used to 
replace HVAC units.

Folklife - Phase III 
(ARRA) 500,413.32$                  495,179.82$                  5,233.50$                      

Project is substantially complete.  Grand 
opening was held on 10/27.  Minor punchlist 
items remain to be completed.  Work on garden 
and walk way has progressed.

Hardway Hall 
Renovations 5,500,000.00$               415,000.00$                  5,085,000.00$               

Programming will proceed after Turley 
programming is finished.

Hunt Haught Hall - 
HVAC Units 735,518.00$                  734,393.00$                  1,125.00$                      

New boilers and roof top unit are in place and 
operational.  Units are on manual control until 
temperature controls are completed.

Hunt Haught Hall - 
Temperature 
Controls

90,000.00$                    87,807.00$                    2,193.00$                      
Installation of new temperature controls is 
currnetly being finalized. 

Hunt Haught Hall 
Glass Front 194,000.00$                  194,000.00$                  -$                                      

Work is substantially complete.  Both sides of 
stair tower are open for complete access to all 
levels.

Infrastructure - 
Access Road Tennis 
Courts

125,000.00$                  14,500.00$                    110,500.00$                  
Project bid on 10/26.  Bids are being reviewed 
and evaluated.

Infrastructure - IT 
Emergency Back-Up 197,299.00$                  195,948.00$                  1,351.00$                      

Conduit and wire have been installed.  The new 
generator is scheduled to be delivered third 
week of November.

Musick Library 
Elevator 2,000,000.00$               144,000.00$                  1,856,000.00$               

Project is currently being designed.  Project will 
be bid Jan/Feb for a Spring construction start.

Turley Center 
Renovations 6,000,000.00$               482,500.00$                  5,517,500.00$               

Project programming has been completed.  
Schematic design plans should be complete 
within one month.

Wallman Hall - 
Foundation 
Waterproof

150,000.00$                  -$                              150,000.00$                  
Project is currently being designed.  Bid date 
has not been established.

Wallman Hall 
Renovations 5,200,000.00$               390,000.00$                  4,810,000.00$               

Project is currently being designed.  

Byrd Center - HVAC 
Units (FY 2012) 50,000.00$                    50,000.00$                    

Package is being put together for replacement 
of several of the remaining units.

CAPITAL PROJECTS 

FY 2012
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11/4/2011

Project  Project Budget  Expenses & 
Encumbrances 

 Available Project 
Budget 

Project Completion Date and/or 
Update Notes

CAPITAL PROJECTS 

FY 2012

 

Infrastructure - 
Paving Lot #15 83,560.00$                    -$                              83,560.00$                    

Project bid on 10/26.  Bids are being reviewed 
and evaluated.

Turley Center 
Renovations - FF&E 874,055.00$                  -$                              874,055.00$                  

Preliminary discussions have been held with 
vendor for furniture selections.  

Hunt Haught Hall - 
Window 
Replacement

60,000.00$                    -$                              60,000.00$                    

Infrastructure - Gates 
@ Physical Plant 20,000.00$                    -$                              20,000.00$                    

Infrastructure - 
Retaining Wall 
Merchant Street

350,000.00$                  9,000.00$                      341,000.00$                  

Infrastructure - 
Sealing Parking Lots 25,000.00$                    -$                              25,000.00$                    

Jaynes Hall - Roof 
Renewal 350,000.00$                  -$                              350,000.00$                  

Locust Avenue 40,000.00$                    -$                              40,000.00$                    

Academic Fund 100,000.00$                  -$                              100,000.00$                  
On-going - Numerous projects through-out year

Landscaping 100,000.00$                  17,115.62$                    82,884.38$                    
On-going - Numerous projects through-out year

Physical Plant - 
Small Projects 225,100.00$                  51,157.96$                    173,942.04$                  

On-going - Numerous projects through-out year
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